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25h May, 2026 
 
To, 
BSE Limited 
Corporate Relations Dept, 
P.J.Towers, 
Dalal Street, 
Mumbai 400001 
 
Scrip Code: 532284 
 
Sub: Outcome of Board Meeting held on Monday, 25th May, 2026 
 
Ref:-  
 
1. Audited Financial Results for Quarter and year ended 31st March, 2026. 
 
2. Intimation under Regulation 42 read with 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for fixation of Record Date to give effect 
on the Reduction of Paid-up Share Capital pursuant to approving the Scheme of 
Reduction in Share Capital of TCFC Finance Limited by the Hon’ble National Company 
Law Tribunal (NCLT), Mumbai Bench. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Part A of Part A Schedule III and other applicable 
regulations, if any, of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015, as amended from time to time (“ SEBI Listing Regulations”), we wish to inform you that 
the Board of Directors of the Company at its meeting held today i.e 25th May, 2026 has inter-
alia considered and approved the following matter:-    

 
1. The Audited Standalone Financial Results of the Company for the Quarter and Year 

ended 31st March, 2026 along with Statement of Assets and Liabilities and the Statement 
of Cash Flow as on that date and Audited Standalone Financial Statements for the 
Quarter and Year ended 31st March, 2026 – (Annexure-I) 
 
Pursuant to Regulation 33 of SEBI Listing Regulations, the Board has, inter alia, approved the 
Audited Standalone Financial Results of the Company for the Quarter and year ended 31st 
March, 2026. Accordingly, please find eclosed herewith the following: -  
 

a. Audited Standalone Financial Results for the Quarter and year ended 31st March, 2026. 
b. Audit report submitted by the Statutory Auditors of the Company, M/s. Desai Saksena & 

Associates, Chartered Accountants, (Firm Registration number: - 0102358W), on the 
standalone Financial Results for the Quarter and year ended 31st March, 2026. 

c. Declaration on the Audit Report with unmodified opinion in terms of Regulation 33(3)(d) of the 
SEBI Listing Regulations for the Financial Year ended 31st March, 2026 
The aforesaid results are also being disseminated on the Company’s website at 
www.tcfcfinance.com 

http://www.tcfcfinance.com/
http://www.tcfcfinance.com/
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2. Fixation of Record Date for giving effect to Reduction of Paid up Share Capital of TCFC 

Finance Limited pursuant to Order passed by the Hon’ble National Company Law 
Tribunal, Mumbai Bench-I.- (Annexure-II) 
 
In terms of Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform your good office that the Company, in its Board Meeting 
held today i.e., May 25, 2026, has fixed Thursday, June 4, 2026 as the Record Date for the 
purpose of giving effect to the Reduction in Paid-up Share Capital of Trustwave Securities 
Limited (formerly known as Sterling Guaranty & Finance Limited) (“Company”), approved by 
Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench vide its order dated April 22, 
2026 and certified true copy received on May 04, 2026. 
 
Accordingly, with effect from the aforesaid Record Date, the existing issued, subscribed and 
paid-up Equity Share Capital of the Company shall stand reduced from INR 10,48,21,290/- 
(Indian Rupees Ten Crores Forty-Eight Lakhs Twenty-One Thousand Two Hundred and 
Ninety Only) divided into 1,04,82,129 (One Crore Four Lakhs Eighty-Two Thousand One 
Hundred and Twenty-Nine) Equity Shares of INR 10/- each fully paid-up to INR 9,94,87,950/- 
(Indian Rupees Nine Crores Ninety-Four Lakhs Eighty-Seven Thousand Nine Hundred and 
Fifty Only) divided into 99,48,795 (Ninety-Nine Lakhs Forty-Eight Thousand Seven Hundred 
and Ninety-Five) Equity Shares of INR 10/- each fully paid-up. 
 
The reduction of capital involves cancellation and extinguishment of 5,33,334 (Five Lakhs 
Thirty-Three Thousand Three Hundred and Thirty-Four) Equity Shares of INR 10/- each held 
by the Company, without payment of any consideration, in terms of the aforesaid NCLT Order. 
 
Synopsis and certificate approving the NCLT’s order are enclosed as Annexure A and B, 
respectively. 

 
Further, enclosed herewith are: 
 

(a) Certified true copy of the order along with the scheme of reduction issued by Hon’ble National 
Company Law Tribunal (NCLT), Mumbai Bench; and 

(b) Observation letter issued by BSE Limited, for your ready reference. 
 
The meeting of the Board of Directors commenced at 03.30 P.M. and concluded at 03.45 P.M. 
 
You are requested to kindly take the above information on your record. 

 
Thanking You,  
 
For TCFC Finance Limited 
 
 
 
Zinal M. Shah 
Company Secretary & Compliance Officer 
 
ENCL: A/a 

http://www.tcfcfinance.com/
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ANNEXURE-II 
ANNEXURE A 

SYNOPSIS 
 

1. Pursuant to the Order passed by the Hon’ble National Company Law Tribunal, Mumbai 
Bench-I in CP No. 285(MB)2025 pronounced on April 22, 2026 and certified copy 
received by the Company on May 04, 2026, the issued, subscribed and paid-up Equity 
Share Capital of the Company shall stand reduced from INR 10,48,21,290/- (Indian 
Rupees Ten Crores Forty-Eight Lakhs Twenty-One Thousand Two Hundred and 
Ninety Only) divided into 1,04,82,129 (One Crore Four Lakhs Eighty-Two Thousand 
One Hundred and Twenty-Nine) Equity Shares of INR 10/- each fully paid-up to INR 
9,94,87,950/- (Indian Rupees Nine Crores Ninety-Four Lakhs Eighty-Seven Thousand 
Nine Hundred and Fifty Only) divided into 99,48,795 (Ninety-Nine Lakhs Forty-Eight 
Thousand Seven Hundred and Ninety-Five) Equity Shares of INR 10/- each fully paid-
up. 
 

2. Form of Minutes approved by the Hon’ble NCLT is reproduced below: 
“The issued, subscribed and paid-up equity share capital of TCFC Finance Limited is 
henceforth INR 9,94,87,950/- (Indian Rupees Nine Crores Ninety Four Lakhs Eighty 
Seven Thousand Nine Hundred and Fifty only) divided into 99,48,795 (Ninety Nine 
Lakhs Forty Eight Thousand Seven Hundred and Ninety Five only) equity shares of 
INR 10/- (Indian Rupees Ten only) each, reduced from INR 10,48,21,290/- (Indian 
Rupees Ten Crores Forty Eight Lakhs Twenty One Thousand Two Hundred and Ninety 
only) consisting of 1,04,82,129 (One Crore Four Lakhs Eighty Two Thousand One 
Hundred and Twenty Nine only) equity shares of INR 10/- each.” 
 

3. Intimation of Record Date: 
 
 

Type of 
Securities 

Record 
Date 

Purposes 

Equity 
Shares 

Wednesday, 
04th June, 
2026 

The proposed reduction of the equity share capital of the 
Company is being undertaken in accordance with the 
provisions of Section 66 read with Section 52 of the Act and the 
rules made thereunder and specifically the Rules, which permit 
a company to undertake a reduction of its share capital in any 
manner, read with the Listing Regulations (as defined 
hereinafter) and the SEBI Circular (as defined hereinafter). 
Pursuant to the order dated April 9, 1999, issued by the High 
Court of Bombay (“High Court”), the High Court had approved 
the Composite Scheme of Arrangement between 20th Century 
Finance Corporation Limited and TCFC Finance Limited and 
Amalgamation between TCFC Holding Limited and TCFC 
Finance Limited (“1999 Scheme”). Pursuant to 1999 Scheme, 
TCFC Finance Limited received 5,33,334 Equity shares of itself 
i.e. TCFC Finance Limited. Pursuant to the Act, a company 

http://www.tcfcfinance.com/
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Type of 
Securities 

Record 
Date 

Purposes 

cannot hold its own shares. Taking cognizance of the above, 
the Board of Directors in its meeting held on March 28th, 2024 
has now approved the cancellation of 5,33,334 (Five Lakhs 
Thirty Three Thousand and Three Hundred and Thirty Four) 
equity shares of INR 10 (Indian Rupees Ten) each of the 
Company held by the Company, without payment of any 
consideration to Company. 
Accordingly, the Equity Share Capital of the Company shall 
stand reduced from INR 10,48,21,290/- (Indian Rupees Ten 
Crores Forty-Eight Lakhs Twenty-One Thousand Two Hundred 
and Ninety Only) divided into 1,04,82,129 (One Crore Four 
Lakhs Eighty-Two Thousand One Hundred and Twenty-Nine) 
Equity Shares of INR 10/- each fully paid-up to INR 
9,94,87,950/- (Indian Rupees Nine Crores Ninety-Four Lakhs 
Eighty-Seven Thousand Nine Hundred and Fifty Only) divided 
into 99,48,795 (Ninety-Nine Lakhs Forty-Eight Thousand 
Seven Hundred and Ninety-Five) Equity Shares of INR 10/- 
each fully paid-up. 

 
4. Details of Share Capital of the Company: 

 

Sr. 
No. 

Particulars Pre-Corporate 
Action 

Post Corporate 
Action 

1. Authorized Share Capital 
(a) Equity Shares of INR 10 each. 
Number of Equity Shares: 
Amount (in INR) 

 
 
2,50,00,000 
25,00,00,000 

 
 
2,50,00,000 
25,00,00,000 

2. Issued and Subscribed Share Capital 
(a) Equity Shares of INR 10 each. 
Number of Equity Shares: 
Amount (in INR) 

 
 
1,04,82,129 
10,48,21,290 

 
 
99,48,795 
9,94,87,950 

3. Paid-up Share Capital 
(a) Equity Shares of INR 10 each. 
Number of Equity Shares: 
Amount (in INR) 

 
 
1,04,82,129 
10,48,21,290 

 
 
99,48,795 
9,94,87,950 
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ANNEXURE B 

 
Certified True Copy of the Order passed by the Hon’ble National Company Law Tribunal, 
Mumbai Bench-I in CP No. 285(MB)2025. 
 
 

http://www.tcfcfinance.com/
















GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies

100, Everest, Marine Drive, Mumbai, Maharashtra, 400002

Corporate Identity Number: L65990MH1990PLC057923

(SECTION 66 OF THE COMPANIES ACT, 2013)
CERTIFICATE OF REGISTRATION OF ORDER CONFIRMING REDUCTION OF CAPITAL

TCFC FINANCE LIMITED having by special resolution passed on 26/09/2025 reduced its capital, and such reduction having
been confirmed by an order dated 22/04/2026 of the Hon’ble National Company Law Tribunal Mumbai passed in Petition
number C.P. / 285 (MB) / 2025

 I hereby certify that a copy of the said order and Minutes approved by the Hon’ble National Company Law Tribunal of
Mumbai showing the particulars of the capital and shares of the company as altered by the said order have this day been
registered.

Given under my hand at  Mumbai this  EIGHTH day of MAY  TWO THOUSAND TWENTY SIX

Arun  Singh

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Registrar of Companies

ROC Mumbai I

Mailing Address as per record available in Registrar of Companies office:

TCFC FINANCE LIMITED

, NA, MUMBAI- 400021, Maharashtra, India



(₹ in Lakhs)

I Revenue from operations

Interest Income 39.55                     41.28                     53.25                      176.52                   239.77                     

Dividend Income 0.91                       4.20                       2.06                        18.30                     25.17                       

Net gain on fair value changes (827.01)                 102.62                   (416.63)                  (352.68)                (33.63)                    

Total Revenue from operations (786.55)                 148.09                  (361.32)                  (157.87)                231.31                    

II Other Income 5.06                       -                        (2.95)                      5.35                       52.33                       

III Total Income (I + II) (781.48)                 148.09                  (364.27)                  (152.52)                283.64                    

Expenses

Employee Benefits Expense 25.35                     21.80                     23.82                      89.53                     80.39                       

Depreciation, amortization and impairment 7.78                       7.95                       7.75                        31.54                     9.55                          

Others expenses 19.42                     24.59                     18.77                      68.45                     54.71                       

IV Total  Expenses 52.54                     54.35                     50.35                      189.52                  144.64                    

V Profit / (loss) before tax (III- IV) (834.02)                 93.75                    (414.62)                  (342.04)                138.99                    

Tax Expense:

(1) Current Tax (37.00)                   122.00                   3.47                        85.00                     123.50                     

(2) Adjustment of tax relating to earlier periods 0.01                      -                        -                          0.01                       (0.22)                      

(3) Deferred Tax (243.41)                 (23.00)                   (114.54)                  (245.53)                (105.98)                  

VI Total Tax Expenses (280.40)                 99.00                    (111.07)                  (160.53)                17.30                      

VII Profit / (loss) for the period after tax (V - VI) (553.62)                 (5.25)                     (303.55)                  (181.51)                121.69                    

Other comprehensive income

A. Items that will not be reclassified to profit or loss -                         -                            

Remeasurement of gains (losses) on defined benefit plans 0.83                      -                        (2.55)                      1.68                       (1.56)                      

B. Items that will be reclassified to profit or loss -                         -                            

VIII Total other comprehensive income for the year, net of tax 0.83                      -                        (2.55)                      1.68                     (1.56)                      

IX Total Comprehensive Income for the Period (VII + VIII) (552.80)                 (5.25)                     (306.10)                  (179.83)                120.12                    

Paid up Equity Share Capital (Face Value: ₹ 10 per share) 104.82                   104.82                   104.82                    104.82                  104.82                    

Earnings per equity share: Basic and Diluted (₹) (5.28)                     (0.05)                     (2.90)                      (1.73)                    1.16                        

By Order of the Board

TCFC Finance Limited 

Tania Deol

Place:  Mumbai Managing Director

Date : 25/05/2026 DIN: 00073792

TCFC FINANCE LTD

CIN : L65990MH1990PLC057923

501-502, Raheja Chambers, Free Press Journal Marg, Nariman Point, Mumbai 400 021

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

 31.03.2026

(Audited) 

31.12.2025

(Unaudited)

31.03.2026

(Audited)

ParticularsSr. No.

Three month period ended Year ended

31.03.2025

(Audited)

 31.03.2025

(Audited) 



(₹ in Lakhs)

As at March 31, 2026 As at March 31, 2025

(Audited) (Audited)

 ASSETS 

 (1) Financial Assets 

 (a) Cash and Cash Equivalents 45.06                                          10.02                                        

 (b) Bank Balances Other than (a) above 22.39                                          26.39                                        

 (c) Inventories 8,974.72                                     8,825.69                                   

 (d) Receivables 

 (i) Trade Receivables 33.00                                          6.28                                          

 (e) Investments 1,731.77                                     2,353.71                                   

 (f) Other Financial Assets 11.30                                          7.12                                          

10,818.24                                   11,229.19                                 

 (2) Non-financial Assets 

 (a) Current Tax Assets (Net) 127.36                                        8.15                                          

 (b) Property, Plant and Equipment 71.13                                          102.14                                      

 (c) Other Intangible Assets 0.73                                            1.03                                          

 (d) Other Non-financial Assets 1.40                                            0.85                                          

200.62                                        112.17                                      

 TOTAL 11,018.86                                   11,341.36                                 

 EQUITY AND LIABILITIES 

 Liabilities 

 (1) Financial Liabilities 

 (a) Other financial liabilities 133.36                                        31.75                                        

133.36                                        31.75                                        

 (2) Non-Financial Liabilities 

 (a) Current Tax Liabilities (Net) -                                              -                                            

 (b) Provisions 36.61                                          34.95                                        

 (c) Deferred tax liabilities (Net) 125.97                                        371.51                                      

 (d) Other  non-financial liabilities 0.47                                            1.15                                          

163.05                                        407.61                                      

 (3) Equity 

 (a) Equity Share capital 1,048.21                                     1,048.21                                   

 (b) Other Equity 9,674.24                                     9,853.79                                   

10,722.45                                   10,902.00                                 

 TOTAL 11,018.86                                   11,341.36                                 

By Order of the Board

TCFC Finance Limited 

Tania Deol

Place:  Mumbai Managing Director

Date : 25/05/2026 DIN: 00073792

NOTE 1: STATEMENT OF ASSETS AND LIABILITIES

Particulars



NOTE 2: STATEMENT OF CASH FLOWS

(₹ in Lakhs)

 Year ended

March 31, 2026 

 Year ended

March 31, 2025 

 (Audited)  (Audited) 

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit/(Loss) before income tax (342.04)                              138.99                                   

Adjustments for:

Depreciation and amortisation expense 31.54                                  9.55                                       

Net (gain)/loss on fair value changes (288.10)                              (77.14)                                   

Dividend and Interest income classified as investing cash flows (194.81)                              (264.94)                                 

Operating profit/(loss) before working capital changes (793.42)                              (193.54)                                 

Movements in Working capital:

(Increase)/Decrease in investments 621.94                                410.25                                  

(Increase)/Decrease in receivables (26.72)                                8.93                                       

(Increase)/Decrease in Stock in trade 139.07                                (81.67)                                   

(Increase)/Decrease in bank deposits 3.99                                    (6.43)                                     

(Increase)/Decrease in other financial assets (4.18)                                  (5.25)                                     

(Increase)/Decrease in other non-financial assets (0.55)                                  0.04                                       

Increase/(Decrease) in other financial liabilities 101.61                                7.55                                      

Increase/(Decrease) in non-financial liabilities (0.68)                                  0.55                                       

Increase/(Decrease) provision 3.34                                    4.37                                      

Cash generated from operations 44.40                                  144.79                                  

Less: Income taxes paid (203.94)                              (133.98)                                 

Net cash inflow from operating activities (159.54)                              10.81                                    

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment (0.24)                                  (99.05)                                   

Purchase of intangible assets -                                     -                                        

Proceeds from sale of property, plant and equipment -                                     0.02                                       

Dividends received 18.30                                  25.17                                     

Interest received 176.52                                239.77                                   

Net cash outflow from investing activities 194.58                                165.91                                   

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividends paid -                                     (188.68)                                 

Dividend distribution tax paid -                                      -                                         

Net cash inflow (outflow) from financing activities -                                     (188.68)                                 

Net increase (decrease) in cash and cash equivalents 35.04                                  (11.96)                                   

Cash and Cash Equivalents at the beginning of the financial year 10.02                                  21.98                                     

Cash and Cash Equivalents at end of the year 45.06                                  10.02                                     

Net cash provided by (used in) operating activities includes

Interest received 176.52                                239.77                                   

Dividend received 18.30                                  25.17                                     

By Order of the Board

TCFC Finance Limited 

Tania Deol

Place:  Mumbai Managing Director

Date : 25/05/2026 DIN: 00073792

Particulars



1

2

3

4

5

By Order of the Board

TCFC Finance Limited 

Tania Deol

Place:  Mumbai Managing Director

Date : 25/05/2026 DIN: 00073792

The statement includes the results for the quarter ended March 31, 2026 being the balancing figures between the audited figures in 

respect of the full financial year ended March 31, 2026 and the published unaudited year to date figures up to the third quarter of the 

current financial year.

Previous period / year figures have been regrouped / reclassified wherever found necessary, to conform to current period / year 

classification.  

TCFC FINANCE LTD

CIN : L65990MH1990PLC057923

501-502, Raheja Chambers, Free Press Journal Marg, Nariman Point, Mumbai 400 021

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

As the company's business activity falls within a single primary business segment viz "lnvestments", the disclosure requirements of lnd 

AS 108 "Operating Segments" is not applicable.

The above results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on May 25, 

2026. The statutory auditors have expressed an unmodified audit opinion on these results.

The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 (the "Act") 

and other accounting principles generally accepted in India and in complaince with Regulation 33 of the Listing Regulations.
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